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Developing a Medium-Term Fiscal Framework

(2093 sy §-92 )
July 25 — 29, 2022
9:00 AM. - 4:15 P.M, (IST)

Registration Deadlin
FRIDAY, JUNE 24, 2{}32

We gre plessed to inform you that the IMF Institute for Capacily Development (1D} and South fsia
Regional Training and Technical Assistance Center (SARTTAC) will offer a Tweek in-person training
sourse on Developing a Medium-Term Fiscal Fraomework Tool (8A22.21, FF). The course will be
neld during July 25 - 29, 2022 in SARTTAC in New Delhi. Adraft agenda lor the course is allached.

Mare information about the course, incuding the target avdience, is svailable through the inke 10
Smancatalogue.

COURSE DESCRIPTION

Mediutr-tenm fiscal frameworks (MTFFS) bave become L T
central lo medium-term budgeting and fiscal planning far : e i
finance ministties, Al the heart of & MTEF is a sproadshest

that brings logether magroeconomic and fiscal date, and

grojects hese inlo the fulute, This course covers how o

design and bulld an MTFF spreadsheet in Microsoft Excel, Course Nomisation/Anclicetion. Stonsor
The training will help participants understand the principles  Endorsement instructions. and Selection

of "usedul, useable, accurste, and sustainable” In devsloping Procedures

an appropriate MTFE togl and the uselulness In having a

binding “fiscal anchor” when setling up a MTFF and o Randanss Cartif ¢
determining & resource envelops for the next year's budget. %%&m%:@%@%&%m‘ and
Participants will be able to link together data and exogenous  Sesie of Candug!

forecasts from different sources and use approprisie

methads to lorecast revenues, financing and expendilures

into the madium lerm

. APPLICATION PROCEDURES
- interested officials should apply onling for the course in the IMF Training Application System (TAS)
L using this ink ~ f% gister Hore or copy the entire link address, hilnsleowne

L inmimt ernd TAR G ey st 1 AP S
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cooperation in submiting firnely nominations is greatly appreciated.

ABOUT THE FACULTY

oy

He bag

first of which was i Lat

Bowwana, Gamvia, 3

5 seen many of the o bre S
stoping and using suph frameworks, and 1 #8 i
gy ding unnecessary complexily and tallonng 8 frame
soncific circumslances.

and taught financial management courses at lonal unlversities.

QUALIFICATION, NOMINATION, AND SELECTION

COVISE SPONSOr in thair onling application, who musl sy
the application and rpoe

participation and at &fﬁ%ﬁﬁﬂ%l&ﬁ%ﬁ%ﬁiﬁiﬁ:m&ﬁh

TRAINING DELIVERY PERIOD

Fricay, July 28, 2022

CONTACT INFORMATION

Debraj Chaudhuri £y
{mobite: +81 981187

i1

3

et lava@mlong) in BARTIAC.

ik

For information on wpenning

traiving in SARTTAS, visil wwnnaatls

SOGITATION FOR NO WENATIONS: IMF SHRTTAL Trawing an . #rishina Har Poghkal

i war The applisalon deaciing s Friday, Jung 44, 2022, whieh will he sincly ohserved, You i

Kir. John Grinyer joined SARTTAL as & Macro-Fiscal Advisor in January 2022,
an his career over 20 years ago as an econamist for the UK govermment
and has been working with e iaE since 2012, John has nelped many finance
i stries develop and strengihen wheir medium-term fiscol frameworks ~ the

i tho in 2006, and later in Sebis Sfphamstan
Lesta and most recently Cidisha Stale

nponance of
o CRUnIY'S

s, Celeste Marie Kubastais a BEM Advisor in SARTTAC who oined i June
2020 and has been working for the INF in regional capacity development
conters since 2013, Bhe previously worked at IMF technical assislance cen
i the Daribbean and Sacilic, With more than thiry ye s of meparience, Bed
work has focused oo implementation of PEM reforms in pobcy forrn
bucget preparation and execution, and financial reporting processe
exparience with govermnmant business anlerprises ard ek management i
addition to auditing and IT system implementation. Prior o jaining the IME, she
worked lor the U.S. Treasury, providing technical assistance in Africs and the
wicdle East, was the Depuly Budget Director in the .S, stale of North Dakota,

This course is open 1o al qualified and eligible officials. Mo limits are placec on the number of
officials who apply for {is tralning, whether o0 their own of through nominalion by @ sponsoring
agancy. In nominating officials, the sponsoring agency should ensure that narticipation in the
course is relevant and appropriate 0 oificials’ work. Each applicantinomines st desiy
1o sponsar form. Upon submission ol

a1 ot the sponsor form, all will be reviewed n SAITTTAC, with pach
applicant receiing an proat indicating whether they have been selpcted for the course. Oificlals
whe apply or arg rominated can also view their apphication status by loaging into the by
fraining Appiication Sysem (TAS). The selection process will give priority 10 those whose
pmfgsafsimai assignmenis are closely relaled 10 the sublect matler of the course and who tiave
mol recaived previous IGE tratning in the same area. Complete details on anplying 10 courses {in-
person}in SARTTAC can be found in the links atove on inponant information for course

The course will be condusted in-persan. £or this COUrse, daily training SesHions are seheduled
during weekdays watween 8:00 a.m. and 4715 pam. {India Standard Time), axcepl the first day,
which will start at 10:00 a.m. Please see the drall agenda for more detuils, Participants ©
frem aulside New Digthi are expected ey arrive thare o6 sunday, July 24, S0 e and depart on

For further information rogarding courss sontent and the application procedure. ples
do +01 9711480878, amail dohaud :zgs;;g@’;m{.fsfgé oy Jagriti Arya

© pEBRAJ CHAUDHURI
Sanior Course Administeator

W 1 SOUTH ASIA REGIOHAL TRANMING AND TECHINGAL ABSIBTANDE CENTER
i fenr 1 Worldeesdk 2 Builting Asrocity, Bew Dot 1G0T 1 I
T et 1140064024 1 MY G7LA0.08TH
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INTERNATIONAL MONETARY FUND
Tnstitute for Capacity Development

South Asia Regional Training and Technical Assistance Center
Developing a Medium-Term Fiscal Framework Tool
July 25-29,2022

SARTTAC

New Delhi, India

DRAFT PROGRAM

Day 1: Monday, July 25

W0 am. - 1015 am.

M 1S amn — 1030 e,

W0 30am - 1115 am.
Pisifam» 30 m

1130 am, ~12:30 pom. L-1

2:00pm. ~3:00p.m
g - 3iipam
303 pm. 415 pm. L-2

Administrative Briefing

Opening Session "

Mpr. David Cowen, Director;3MF - SARTTAC

M. John Grinyer, Macro-Fiscal Advisor, IMF - SARTTAC
Introductions and pre-course quiz

Break

Introduction to Medium-Term Fiscal Frameworks
MTFF vs. other fiscal framework terminology
Top-down budgeting and fiscal anchors

Forecasts vs. largels

MTFE core teans vs. wider feam vs. other stakeholders
Lonch Bresk

fce breaker

Hreak

Exploring a Medium-Term Fiscal Framework spreadsheet in
Excel

Day 2: Tuesday, July 26

GO0 am. -~ 10:30 am, L3

W30, -~ 10048 aom

10:45 aum, -~ 1230 pam L4

Useful, useable, accurate, and sustainable
Being clear on the purpose of your MTFF
Fuputs, caleulations, outpuls

Charts of account & level of disaggregation
Coverage and data considerations

Hreak
Simple approach to GDP forecasting

Forecasting real and nominal GOP wsing GDP by production
Inflation, and the GDP deflator




fExercise

3 o BE & 5
faneh Bresi

2:00 p.m. ~ 3:00 p.m. L-5 Forecasting revenues
Trends, bupyvancy
Lot g 303 pan Broak
318 pom, - 4:15 pom. L~ Forecasting revenues, exercise
Day 3: Wednesday, July 27
9-00 a.m. ~ 10230 aam, 1-0 Forecasting financing and resource envelope
Using the fiscal anchor ta determing your borrowing
Setting your fiscal path’
Saurces of financing, what level of financing is realistic?
WA g, - s S0 Hreak
10:45 a.m., = 12:30 p.m. L7 Forecasting expenditures
Top-down budgeting = total spending asa residual
Bottom-up budgeting - baseling spending
Fiscal space
12, - 200 pam paneh lreak
2:00 p.m. - 3:00 p.m. L-7 Exercise — bring GDP, revenues, financing and baseline spending
together
Baseline scenario vs. policy scenarios and shock scenarios
300 pam. —~ 215 pm Preak
3:15 p.m. — 4115 pm. L7 The deficit and debt stoek
Debt interest feedback loop
Forecasting your debt stock
Day 4: Thursday, July 28
9:00 a.m. — 10:30 a.m. L-8 Gathering intelligence from subject matter experts
Brainstorming and top-tips
Questions for structured meelings
Fstablishing regular data flows
130w, - HEdS o Brenk
10:45 a.m. — 1230 pa. 1-8 Presenting your framework and getting feedback

Tables, charts and PowerPoints

The importance of senior fevel pndarsran

ding. feedback and support



2o -~ 200 pas

S

Henw often to update vour MTEFF? How often 1o circulate "new

nmbers 7

2:00 p.m. - 3:00 p.m. L-9 Using budget numbers and *within year forecasts’
What if the budget nmumbers are unrealistic?
Using monthly data to wpdate yowr baseline
OG pan, -~ 3015 pak Break
315pm. ~4:15pm. L9 Exercise —within year forecasts
Day 5: Friday, July 29
9:00 a.m. - 10:30 a.m. L-10  Keeping your MTFF safe
Version control
Online backups
What warks in your couniry or state?
A am. = HedS am, Break
10:45 a.m. ~ 11:45 a.m, [~11  Topic

1148 aom. - 1 2: 05 pom,

12:15 pom. -~ 12:30 pom.

Post-workshop quiz and Course Evaluation

Closing Session and Presentation of Certificates




